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Tr compinaona lll be found even mors
ttljtbie when conaidereit In conjunction with
t! tummary of railroad earnlnga pub'.laheU
cmifr ' Bulrovt Newa"
fitly ateracea

Tfr to dte t477.:rf,
Corrffromtini period In tlS, lt!.n,4M
Corrfipondine pennd In 1914 j.eo,34rowpoMinr perlo.t In 1913 JM.JTUM
BiUawa reporte.1 yfaterday were... :.;. jr.

Toe Jub TreMiiry waa creditor to the Clear-I- t
Iloj-- e to the extent of HW.ro.

WSCOCNT RATE or FEDERAt.
11.VNKS.

CeTcmeriial
Paper.
ton

j Y)rk ....
bjlliilrhll ..
Ctflicd
rtldracnd
Miimt
niciro
ft Lent
Mirseipolla ...
Kirui CIIt. ,
Pillu
lia Frinclaco..

Arrlcjltural atork
ttrttlea daya montha.

Trade Commodity
Aeceptancee. Paper.

Daya Maturity. Daya Maturity.

ffitrn ..
.

I::i1-lr6l- a

tlmlind
JUftaumd.
Arista ....
ffclrirl ...

Mluriiwtla..
City..

t'liiii..
il rtVIco.

y

10.

Daya of Malurltr.
I It 31 to CI to

4

llfo naner ma.
if from 91 alz

of

M York

ft Loul

Hu

10 .11 io to i 10 ;i ei 10
19.
3

JS
34
3

54
54

4

3

Inf.

year and

to to

3
3

J9J

U

of
to

w.

34

34
34

4

a

3D.

0.
3
34
4
4

34
34

34

l'U

J'
tier

4

w.

4

1

3'.

a

..

H

44

See

N'te ane

10. an. to.
34 34 34
34 34
34 34 34
34 34 34
s' i' i'
34 34
4 4 4
3 134 44

Rite of Sft for eomraodltr naner nt at An in
Hi nootba haa tieen authorised by San Fran.r tark A rate of 8, to 4 on purrhaaea

f trade acoeptancea by New Orleana branch of
JtUcta tank in the open market without the!riment of any bank waa appro red Decern-t- r

1. 1915. A rate of vr, for ten daya and
n nr from eleren to ninety daya on com.

eirrlal piper for New Orleana branch baa beenIIproM. A rate of 2 to 4W for bllla with or
almost member bank tndoraement haa tteen

lor St Louta bank, Authorlied ratea
lordiK-ou- of bankera' acceptancea are from
I ta 4v

FOREIGN EXCHANGE.

..iV ''lwl Ublea. when the "demand."
45t or "check" rate la quoted In United

Utea currency It la aald to "faror" thla coun-
try If Itii than "par." but when quoted In for-
ties currency it la aald to be "atalnat" thla
eocitry If );i than par. Tor the conrenlenra
Jf reideri. auch ratea are marked "rM when latror of and "A" when aialnat thla coantry.
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RAILROAD HEWS.

A additional reporta of gross nrntnn for
the third nk of July com in the slarkcnlng
tendency of the ratio of gain becomes mor pro-
nounced. Western msd. untidily thn first to
mnirlt.nte thflr tiiMe nf wickly gross, show
relatively larger (aim than do the more tardy
tfirt of Eastern and Southern district roads.

nil aa the latter begin to coin In they pull
down Hi ratin of Increase shown by the Weal-c-

mads. In comidrrlng preliminary weekly
figures fnr tho current month II n HI ! well to
note that 1l.fi inmliliind reports nf all Important
roads In July, I91."i, alioerd an Inrnaai. In nifor that month of one thlnt of mile aa
romi'anil with Jul, 1911, l.iit a dt crease of
1 5 . a mil aa ii.mrod wlih July, 111. and

.lcerca of ..st aa co.npaied with July, IMS.
similar fUurie fnr .liinc. ,S, alinnl a do.
irrase In rroaa of twnllilnli of 1ft a mile
84 lomparcd with June, 1911,

Period

United statea (All Dl.trlcla).

Tlilril ctk of Julr
Second nook of July,,,
Flrat Week of July. ...
Fouith wL of June,.,
Third week of June...
Month uf June
Month ot .May.
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nf

roda rrtmrtlni
ior ine

20.241

47,419
4a.ni;

C
U.Ti

6T,

III thefollowtn table are seised re.
of all important America rail,

now npcratlnr a total of
approximately 230,ooo ot road.

mil nrrrare" la obtained by dividing
earnings by mileage.

TOTAL OPERATINO RF.VBNTJB.

Mile areraiee
inc. orer
Inc. orer 1914,
Inc. oter
Inc. over 191!,

OPERATING

Mile areracea.
Inc. over ii.y
Inc. over 1911
Inc. over 1913,
Inc. over 1M2,

Period

mileage
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total
total

Ai.nl. March. Veh. Jan.
.. 11.233 I1.2M 11,140 tl.133

t. c. 20 1

P. c. 17
p. c.. i;
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year.

Tha

1916,

nil.

INCOME OR AFTER
TAXES

April Feb. Jan
3JI2 t3U tXl I3S1

p. c 4;
C. 0.l 60 142 00
C.. MI II

p. C 39.1 17.1 71.3
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EASTERN DrSTRICT'MILB AVERAGES
iWAL. OPERATING KEVENuE.

April, March. Feb. Jan
avei-afi- a j,on I2.0

inc. over ltil, p. .. 21.0 27 4 HIinc. over 1914. p. o.. 2 3 4 0 3
Inc. over 1913. c.. 1,7 HIInc. over 1312. c.. 14.7 110 3 24.3

NET AFTER TAXES.
Aiirii, ffD. wan

, ' v ' TV.'." fnwi aomi eiav
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Inc. over c.. 1 64 0
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nf re aim nil- -

roada reporting lnr period
Period. lnr period. laat ye,r.

Third week nf Jnly i.n 7.9
Second week of July 17.P72 ll.4Flrat week of July 11.690 10.4
Fourth week of June.... 17.473 YiThird week of June 17.I7J 1

Month of June i iMonth of May... 42.14J
SOUTHERN DISTRICT MII.H AVERAGES.

TOTAL OPERATING REVENUE.
April. March. Feb. Jan..Mile averat-c- a a?7 J71 I9fi
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ATLANTA. BIRMINGHAM A ATLANTICReports for second week of July rroaa
rarnlnrs 152.01. Increaae ll.'-X- : (or two wecka
from July 1 1114.071. Increase W.6rj. Iteporta
in 1 r.scnanre ror ten monthaended April SO. 1914. total revenue 2.6M,i;s.
net operating revenue 1(21,1(3. net after taaea
13S3.7K. total Income Ho.6JJ. aumlua i:sv.
999 : 350.000.fin0 common stock of company

neen aumiiirn 10 uat, in n, 3, ritock
Exchanre.

ATLANTIC COAST LINE Haa sirenof 6 to Ita 2,000 clixka.
BUFFALO. ROCHESTER A

lmreaae II90.417; net after taxea i:i2,2i. in- -
' v .i.,i.ua w.icr iiiraee iia,--

increas" I15.:9: rroaa for twelve montha
111.971.043. Increase 12.191.1(3: net after taxea
e.i.",iui. inixeaae i.aa.oia: eurplus aftercliarrea ll.o..7. Increaa tLQSl.il,.

CANADIAN NORTHERN Re porta rroaa
i"r tiiuu ana ill uuiy (W1.1W, In- -

Teaa t419.2i: three week! from July 1
incrraM tl.ioo.100.

CHESAPEAKE ft OHIO-Rep- nrta for Ihlrdweek of July rroaa earnlnra H95.0O4, trvreaiiet4.tl.: three weeks from July 1 I2.ie5.si7,
Increare 1211.409: coal shipments from New
River. Kanawha and Kentucky roal districts
2.3S2.M1 tons, srnlnet 2.025.W7 tons In June
1913: for year ended June 30 24.609,413 tonearalnit 21,12l.2i in precdm- - year.

v.S"'ASa 'ND'ANAPOUS ft LOUIS- -
rroaa earnlnra for third

' 7 ...tiram- - aii,,in; jorthree weeks from July 1 3443.921, tncreaae,
ii..w.

rtllCAr.n TRn ma nirrr a enram..
EUN-Itep- orta for fiscal year ended June 30
aia l rarninn atwi inu is aawiwk !

I27S

405 yesr before. '

DENVER ft SALT LAKE Reports rroaaearnlnga for second week of July lis 709 in.cresae 11,7(1: from July 1 t7S.St9. Incfeaae
34,413,

IRONTON R. n. CO. Recently ronaolMated
wiiu in'imu 11. n. in, naa nie notice of In
creaae capital from 1200,000 to tl.000,000.

MISSOURI. KANSAS A TEXAS-Repo- rta

rnxi earnlnrs for third week ot July 1479 an
Incresae 1110,449: three weeks from July iti Ail , a.c.9,vwo,"V4, V.M..,OI.

WABASH RY. Reports rroaa earnlnra for
June 32,992.040. Increase 3071.660: net 3964 790'
aroea for twelve montha Jt4.704.M5, Increase
t5,4J2.09: net after taxea, taiea for June not
ndi'inm, siv,KM,!ai, increaae 60,024, OOO

WESTERN PACIFIC RY CO -- FranHa Re.ni.
special maater In forerloaure proceeitlnra,

that lie baa tieen authorized l.y court. v el o 'l lore miiuni, on account or ula.
trlbutlnn to be made on ftrat morteaffn lw.nrf.
Holdera who have not denoalfed under plan of

Buti n nu ,.r..in. 10 receive thlapayment should deliver bonda, wilb all
to eprclal maater In San Franclaiv.

INDUSTRIAL NEWS.

PITTSIIUR- O-

AETNA EXPLOSIVES CO --Condenaed p.).
snce sh'-e- t aa nf March 31. 1914. shows smonr
aaseta munition planta and propertlea rained
nt 112. 7::. V.l. and commercial planta and prop,
ertlea at 12,970.622.

AMERICAN nRASS CO -- Haa declared .nr.
dividend of 34 ier rent. In addition to refill a r
lunrii'iiy Ullio, nil vi i, per cent., Doin pay.
aHe Auruat 15 to atork of record July 31,
inia la aame niairioijiinn aa in prerioua quar-
ter, hrlnrlnc total uf extra payinints an far
this jear to 104 per cent,

AMERICAN FIV4NCE KPrURITIES CO
31slcoui of Trenton, rocolver of

compsnv alnco February 23. 1915, haa been
illadiarred hv Vice Chancellor Harkea with
anard of $3,000.

AMERICAN MOLASSES CO -- Haa filed no.
tire of amendlnr charter to provide for capital
of 13,000,000, divided Into .10,000 aharra nf tb
par.

AMERICAN ZINC. LEAD A SMELTING
Net protlla for alt montha ended June ,10 to.
tailed 33,413.391, aa compared with prevlonalr
Mliortiil profits for flrat four months of 13,770,.
407, Indlcatlnr profits fnr May and Juno com.
blned 17I.7M

ART METAL CONSTRUCTION CO -n- eports
profit a from Januar) 31 to May 31 1103,771. and
estimated earnlnra fnr June t29,0fi. Company
haa derided to laaue 3400,000 6 per cent, fir
year ronvertlhl debenture bonds, sttileh will
mature September I, 1921. Honda msy b coo- -

Tre lt stock it par after eras year n4 !
retired at 103 after three years.

CREW-LKVIC- aothler A '
Trier. Klaeel, Klnnlrnt A Co. and Elklna,
Morris A Co. of Philadelphia have made offer-ln- r

lo take entire nntatandlnr capital tork at
112.1 a aharo. It haa been tinderatood that al
nioat all of tt.0no.ono 71 rtimalattve preferred '
atock and 12.600.000 of tltoo.m common stock .

nntatandlnr had ten procured. Delivery of
Stock, It Is Ssld. will tte made 4n Commeeclal
Trnat Co. nf Philadelphia, to b later turned
over to certain larre oil Interests, whoae Iden-
tity, syndicate member aay, they ar not at
liberty to dlvnlre.

IiniidE At apeclt meetlnf of
atorkholdera 92ei of total aharr outatandlnf
were cast In favor of Inrreaalnr capital from
l7no,(mn dlrlilid amnnr .1.000 share preferred
and 4,C!) roinmon to tl.Ono.OOO divided amoni;
.1,000 prrferml and 7,000,000 common.

PALLS MOTOR CORP.-liOO.- of 1 enrno-latlv- e

preferred atock haa been underwritten
by Andrewa ft Co. and la bclnf offered (t ttOO;

share.
GASOLENE CORP.-- Ha been offered con.

tract for entire use nt outnnt of Its nlant No.
3 at Eaat Bt. Ixnts for 10 years, accordlnf to
Information received from well Informed
sources.

IIENDKE MANUFACTURING CO.-fl- sle of
Jloti.rrjrles to Government within laat three
montha aald to approximate 560 machines.
Theae Include ii machine run outfits.

HUDSON RAY of Wet; re.
cenlly declarrd Involves disbursement of $1.000.
000.

JOHNSON (11, J.) SOAP CO. Announcement
to the effrct that contract with U. S. Army
(Juartennaater at St. Loula for t.OOO.tno barrela
lanndrr aoap, equivalent to 154) ctr loads, ha
itfii t.iaiic.

KANSAS CITT TIRE A RUBBER -low

lnr directors elected for snsulnr yesr: P.
1.. Werner, Frsnk A. Werner. W. W. Wuchter,
L. J. smith. Harry Goodman, William II.
Swlssler and Wlllltm Gould.

MICHIGAN SUGAR port for year
endeil April 30 laat net prorlta $2,0(4.000, In-
creaae $404,017.

OWENS BOTTLE-stACHIN-

certlflcatra for $4,957,400 791, cumulatlls il

atock and $1,500,000 common atock ad-
mitted to list In N. Y. Stock Kxchanre.

POND CREEK COAL CO. Production for
hslf year concluded June 30 reported at 434.405
tone. Increaae of 1 over flrat half 1915. and
ssles 453,913 tons, Increaa 63.

PRE8HED STEEL CAR CO.-- na derl.red
dividend of II a ahare on common aTfcck e

Sept, to atock of record Aur. 14, first
declaration lnca Jan. 25. 1. AIo reirular
quarterly dividend of 1.75 on preferred atock
payable Ans. 23 to stock: of record Aur

RIVEItSIIIH WESTERN OIL CO Haa
quarterly dividend 14 on common atockpayable Anruat S5 to bolder of record July 31.

In lebrusrr tnitlsl AivAnA e uol Am.

dared and In May quarterly dlrldend of 1.
STANDARD OIL OF INDIANA-Sh-are roldyeaterday at $593 a ahare, htrheat price on rec-

ord. Strerujth either led to or was can of
fttrnor that directors would dectaM .. i.i .
dend. but only rerular quarterly dlrldend of
i i w,f d,w'l,r'd- - Ther I Impression In eer- -
..u iinrir nun 10 couiinoea mrn pne or
stork that a melon of consldrrabl lis Is Inprospect.

BTROMRRRO CAnnrnrrnn rn-rin- i.M
of Stromberr Motor Device Co. for first sit
ui'iiiiia 01 iiu unomciany reiwrted st rate of 15a shsre.

I It i v. unnmciaiiy repnnen
: - 1 " u . m,i . u,ir ran.inaa wrrrabout $700,000, which would brlnr total for d

quarter of year to about $1,100,000.

.J.V.Nr'ST0WN "flEET ft TUIIE-Annon- ncea

,: " iinjfrnnri,i iiwi millilin whloh IlQiiUn (ioTerTimfnt hnn pliml n
oiMfr for tVr.WO ton, of wlr prw!iicl.

MINING NEWS.

1IOSTON A MONTANA DEVELOPMENT
CO --Mupt Hopkins reporta that ore la now
helnsr extracted from Park vein
In Elkhorn district, recently cdt. at lesattwo (t f which U rood shlpplnr ore. thennc belnr satisfactory for mllllnr.

DUTTn-DETROI- COPPER A ZINC
MINING CO. James E. Simpson of Law.rence, Mss.. haa been elected to board of
dlrectora.

FIRST NATIONAL COPPER CO Use
declared Initial dividend 25 cents a ahare.piyahle Aur 25 to atork of record An-- . 6.
P.l!'!,1.'.n'' require disbursement of
1150,000.

MEXICAN MILLING ft TU ANS PORT A
TiVh .M0-- !1 reduced capital from17,000.000 to $125,000.

JflNTYRB PORCUPINE MINES, LTD.
In report for quarter ended June 10

makes folnwlnr statement of advances due-l-
quarter: Drifts 700.3 feet, croeacuts

17.2 feet, ralars 111 feet, ahafta 132.4 feet,
atatlona 71 feet, total 1901.9 feet.

OHIO COrPKR MI.VINO CO. Reoran.ration plan calla for formation of new cor.poratlon with 15,000,000 new securities, ofwhich 2,7oO,noo will b stock and $2,250.
000 cumulative rep,yment convertiblebonda. Hlnrham Central Hy. will be

It Is tinderatood that 11.000,000 of11,210.000 outatandlnr Oh.j bonda havo
consented to pUn Knrecloaure will takeplaci Aur 22. Stockholder of t'hlo and
iiinrnam i.cnira! compiniea may eunarrltiH
for new bonda at par and accrued Intern:Convertibles wtl alao be laaued In exrliinrofor Ohio Co. 4 flrat mortgage 20.earbonda on baala of 175 In new bonda for lionof old. Trovlded 75ei of 1975.000 outatand-
lnr Itlnitham Central bonda inter reorgani-
sation of Ohio Co and railway la turnedner to new company free from all llnaand dehte. there will be leued: 1(53.373

value of new company bonda and
153,373 of Its aloa-k-. Or In lieu thereof, the

lllnrham commltte may turn over to Ohio
committee all bonda rtepoalteil with It for
which there ahull be laaued by new com.
panv for each bond of lllnrham Central4(4ci In bonda and 444 In alock nf

Orrantirre plan a five year
voting trust (or outsiindlnr capital stock.

HEX CONSOLIDATED MINING CO. -- L.
E. Whlcher and It. M. Atwater, Jr have
ben elected to board nf directors.

VERNON MINING CO. Folio wlnr tele,
rram received at local offices from Man-
ager de Oolyer at Ours, Col. "Ilsve
opened Vernon vein In little crosscut It
shows eight dollar ore where cut. which
1 estimate Is about western edge of main
ore shoot. Expct to be In shipping oro
within neat few days. This la hand work.Espect op-- n ore body In Dakota vein with
machine drills within week or two."

MISCELLANEOUS NEWS.

RANKS' SECURITY HOLDINGS Ranking
call of June 30 shows aecurlty holdlnga of N. v.
Clearing House banking Inatllutlnna on that
date aa followa : Truat companies, 9419,117,000,
decreaae $l,a09,00O from rail of March 7: na-
tional banka. $r7l,0W,0oo, decreaso l?.lsi,o
from call of May 1: State banka $11,1I2.(S)0, In-
creaae $4,416,000 from call of March 17,

I1RITISH WEST INDIES-Rur- ean of Korelm
end Domestic Commerce, room 409, Customs
House, ennnunres that Jaroea C, Monaghan,
America Consul at Kingston, Jamaica, will M
at offlco today and loniorow to talk with
American manufacturer dealroua nf obtaining
Information In regard to Ilrttlsh West Indies.

COTTON EXCHANGE A memtwrshlp ha
n sold for $15,000, Incresae $750 over laat

prrrloua sale,
DELAWARE TRUST CO.-- naa certified to

Increaae of atock from $200.oo to $1,000,000.
Company recently gained control of by Alfred
I du Pont,

GASOLENE REDUCF.D-Stand- ard Oil Com.
pany nf Iiilalsna snnnunred at Little Rock,
Ark., yeaterday reduction of ono cent a gallon
in price of gaaolen at all Arksnaas stations.

GOLD EXPORTS-Go- ld to amount of tl.ono..
000 for ahlpment to Cuba haa been withdrawn
from

IOWA CROPS-Wee- kly bulletin of low crop
and weather service ssya: "Another week of
high temperature and abundance of aunshlne ha
been favorable to harvesting and thresidnr,
which have progreese.1 rspldly. It haa been
favorat.ln also to rapid rrowth of com now at
etare of development when rain la eaaentlal,
Color atlll la fine, but where no rain haa
fallen leatea are beglnulnr to roll badly lrk'
nf mnlature I, ahowlnr In appearance and con-
dition of pasture,, truck, lierrlra and applee.
Tbreahlnr returna do not show yield slwin
average, but quality la Sue."

IRON TRADE The "Iron Are" eara today:
"Surpassing the hlrtiest estlmatca, the steel
Corporatlon a $l,000.0"0 earnlnra In the past
quarter, reported on Tueaday, following two

atatementa of Independent ateel
rnnnmi what the market haa lately

shown of the exriptlonsl position of the
of steel. Aloug with besvy tonusres of

unfilled orders snd the Urge purchsse I'urofHi
Is yet lo msle In this country, ihey .mint In a
stronger market in the remainder of the )rar
than was Indicated oue or two months san.
To the rtnner stand of the ateel companies on
contract enforcement and the large percentarn
nf orders eilstlng In the form of specification
haa been credited the recent caution of domestic
Inijcrs as to far forward deliveries, Rut thn
new developments In export demand are now the
basis fnr predictions of September hu)lu
raoiement."

The Iron Trait Betleu) will aay: "Extraor-
dinary earnlnra reported bv Steel Corporation
for second quarter are a clear demon, trail
nf attractive prli-e- now tlng rrallied by
steel Industry on current shipments against
hooklnga made aeveral montha ago. The
hliilieat priced contrarta for flnlihed materials,
speaking generally, did not begin to run until
July 1, and from the deferred alate of prraent
dellrerlea, aperlfleatlon aralnit theae commit-
ment" will not reach the mllla, In quantity,
for several montha fmm date of flllnr. Some
bujers are alower to apeelfy theae hlrher priced
roulracta because of the extended deliveries,
but the Industry Is Ailed np ao far ahead that
a irlaiatlnn In any direction Is welcomed, and
preaent record breaklnr shlpmenta promise to
he sasuird for many months. "

IirURER DEMAND Mora than $l,ofl0,000,ora)
worth of India rubber haa been Imported Into
C, since 1900, sccordlng to figure compiled
try tsrelrn trad depsrtment of statlrssal City
Rank, and over $500,000,000 wttnln laat U
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year. Import of fiscal year Jnat ended were
over tl5O.0O0.OM. V. S. Imnortatlona have
irown from 47 of world' production In 1WJ
to 4P--. In 1915.

U. 8, STEAMSHIP CO. I rumored to has
closed contract for larre dellverle of alcohol
to France,

PUBLIC UTILITY NEWS.

RAY STATE STREET IIY OF HOSTON
Reports groaa earnings for quarter ended

June 30 12,662,070. Increaae $210,031; net
after taxes $712,922, Increase 132,469; aur- -

(lua after charges $191,701, Increase,
gross for twelve months 110.039,

047. increaae $4,0,975: net after taxes
$3,1(5,112, decrease $211,502: surplus after
charcea $743,989, decrease $113,694.

CENTRAL ILLINOIS PUnLIC SERVICE
CO II as Inrreased capital atock from
$5,000,000 preferred and $5,000,000 common
to $7,500,000 preferred and $7,500,000 com-
mon, subject to approtnl of Illinois Public
Service Commission

KENTUCKY PROPERTY HUNTING,
DEVELOPMENT A HAS CO Has filed
mortrare fur $20,000,000 in favor of Fidel-
ity Trut Co. of Philadelphia.

MIDWAY HAS CO. Has reported for
1913 cros earnlnga $420,371. net $114,931,
accumulated deficit Jan. 1, 1914, 1233,361.
as against deficit $207,577 Jan. 1. 1915.

PACIFrc ELECTRIC RY. CORP. Has
built tw-- tx wheel motor reuses with ca-
pacity of 11 persons ch, which It wilt
put Into service a feelers lo line In
southern California,

PENNSYLVANIA CENTRAL LIGHT A
POWER Report for Jtin gross earnings
191,116, Increase $.11,912. net after taxes
$42,379, Increase $ll,t0; surplus nfter
charges 119,098 : gross for twelve months
ended June 30 $1. 004,634, increaae 194.94:
net after taxes 1131,149, Increase 171,912:
surplus after charges 1170,917, Increase
$43,493.

PL'HLIC SERVICE CORP. OF N J.
Increaae in capital stock from $25.OOO,C0O
to $30,000,000 approved by etockholdere.

STANDARD OAS A ELECTRIC Reporta
for ear ended June 30 laat Income on In
vratmente ll.4S(,3C0, Increaa" 3172,1'.'.,
net earnlnra $1,40.170, Increase 6t54,74,
total Income $1,917,410, Increase $49i:,257i
net Income 11,100,931, lurnase I 17 j, ;.J7;
combined groe earnings of nil eii1.euil.vry
companies, Mrulnatlnic Inter ti.iiip.iny u-

i nunta, for 12 months ended Mav 31 114..
I7e.T:i7. Increase II.::.1.I7I. nel $7.954, 0S2,
Increase $403,501. liaLince after tnxea,
maintenance, Ac. $1,310,901, Increase
1325.731

SOUTHERN CALIFORNIA GAS CO
Reports for 1915 groaa earning" I923.f00.
net 1194,315, total Income $264,291, accu-
mulated deficit Jan 1, 1914, $41,714, com-
pared with deficit 175.474 Jan 1, 1916.

TEXAS TRACTION CO -- Has asked for
tenders through Old Colony Truat Co July
C( nf Bufnclerit flrat mortgage 5rv bonds to
fxhnuel $27,000 now available fnr rlnklnr
fund

UNITED FUEL OAS CO Iteporta gross
earnings for June $262 543. Increaae 1 10 1,

433, net nfter taxes 1101,425. Increase 197.
630, surplus after charges 19, 553, Increase
$91,0. gross for sl months ended Jnn-S- 0

I2.176.315. Increase I5S3.195. net nft-- r
taxes 31.324.764. Increase 1533. 249. surplus
after charges Il,t00,99l. Increase 1324,601

NEW YORK BANK STOCKS.

Ilid. Asked. RldAaket
America 120 Mo llarrlman N 3.V1

Atlantic 171 145 Hanoi or. , fll 4.11

AmKirh.. .211 Im.tTrad. 4si Mo
RatterrP. . ISO W InlnrVit.. 1M iw
Rowerv.. 191 Liberty .775
llryant Pk . I) 170 Lincoln. . 3JI 1M
Ilronx Nat 174 Manhti'o. wi 11 j
Hutch. D . loo 11! Market ,K 2M 213

ttiai 411 U1 Mech. M . .2at 271
Chat A P J23 211 Metropolis 391 4

Cbelaz-- a Ex. 111 MHn.p'n . 171 13
I cbemlral. Ml Merchant 1 m

IHCenN. 171 1J Mutual. 3J1

lltv HI 41 NewSeth.. 110 723
' Coal , I r I' 2"1 NYMIA.. Ml HI

Commerce I 171 NYCminty. ?W
I Cnlonl.-i- l 4V) PaclilK 374

Ciilumbla. joo 37.1 Park . ,41 ISO

Cum Kxch 129 310 Pia.les. 22J
I'liamoiiolltan 100 Pnvluco Exc 190 ?oi
Faat hirer . 71 Public V
Flrtelltv 151 I'.i Sk.rman.. . . Ill IM
Fifth Ave. ,4Vrt 4KO fentrtrd 413 ill
Firth Nat 2J0 2io smmil . mi 410
First Nat'l ini 1011 Stale. 110 175

Hartlrld. 1) 191 JJd Ward 101 IVl
lier.Am iio lis Union F.x .114 111

German F. . 115 M'aall lltv . 273
(lermanla n .175 403 ! Side. loo i.'J

, Gotham N Too Yorkvllle SI0 5.J
Green nlch 23 305

TRL'ST AD 9UIIKTY COS.

Rld.Asked.
Alliance Rty 75 SO

Am Surety 115 145

Asinr 410 4V
Rankers 4M 453

Bond. Mir 570 2V)

Rrnadway III III
llrnnklyn . 410
Central 711 715
Columbia... 540 170
Commercial, no
Empire Tr.. 21 3I0
Eoultable... IV) 440

Pl.iT ...I4M ISM
FratikUn.... 2f3 213
Fulton . . .375 300
Fidelity ... 201 313
Guaranty... .420 411
Hamilton. . 24.1 271
llurtaon T. . in -
Kings Co . . .4J0 446
Lawyers M...IM HI

IawTrtT.
unmin
Mann I'lti
Metrop.il .
Mfge Itnnd
Mut Tnf W
Nat Surety..
N V 1, T

V M r S.
N V Title . .

New York T.

111

irs
113
111

121

210

II

Pennine. . , ,3(1
Outvn Co . (0
Realty Aaso, . 91
Title GAT. 170
Union
I'n Slate . toy)
rsM.IT. IM
ITSTOAI
Westchester. 110

M'.t IITit M.I70

DIVIDENDS.

S3

1023

Stocks of
able.

Nat. Cloak Snlt pfd.
75 Aug. Sept. 2

Inland Steel, q, 21 Aug. Sept. J
Tepperell Mfg.. a. a., tl July SJ Aug.
Warwick Mills, s. a., Jnly 24 Aug 1

Warwick Mills, extra July 24 Aur. 1

Am Ilk. Note, . ...Aus 1 Aur 15

Mun. Service, q. pf., I'V .. July 20 Aim 1

Pressed stl. Car, com.. $1 . ..Aug 14 b'pt
ITes.ed S C. I'f.. IV1. Ail 2 Aug J
Amer llrsas. q. IV .. v Ang 13

Amer Press, extra, sue, . July Aur 15

Ibud Rtibta-r- . q.. pf.. I",'. .JulyM Aug I

First Nat Cop.. In, . . Aue M
Standard Oil of In , q.. -e ...Aur. 7 Aug. 31

Hart, Schaffner Marx,
con . l"t A"e' " "'f' 1

Goodrich R. F, It. Nojr. 3 Nor. 15

h It. V. Pf-- . ;. C.rL .1
tllliiola Tract on. "a. July Aug 15

J lVlilte M C. pf. IHtAur Sept. I

jr. M'hlteCo .Inc. pf.. t'lJA'
J.C, . pf.. q . I'stAug 21 bepf,

Co.. q , 4 Aug. 11 Kept.
Oil , extr.: Aug. 15 Sept. I

EX DIVIDEND TABLE.

Hamilton Manufacturing Co
Kelloirir Switchboard

I'rld -
Ue.ler.il Sugar pf- -

1'acltlc Coaat pf
Pacific Coast 2d pf r
United Cigar Stores

Mondn- y-

American Railways pf
Atchison
Amerlcin Utilities Pf. .

Austin Nichols A ' o
Ilr.ulllan T.. I.- A P
Cainbrla fiteel
Canada Fdrs A Fnrg
Canada Fdrs A Fnrg et
Canada 1'drs A Forg pf
Dominion Hrldge
Dominion llrldgo ext
Great Northern Piper
lllil A Power sen pf
Camlnlstlqula Power
l.ehlrh Coal A Nav . .

Lehigh Vnllv Transit
Montreal II Pow
Nor A Western Pf . . .

Unrlflo Gas X Klec. pf
Pacific dan Else nrlr
Pullman
Henra. Roebuck
So California Edlaon

Steel pf
Tuesday-- Am

Grnphaphone pf
Casey Hedges Co
ftlnrlalr OH Ref
Utlca din ninghamton
1Ve,t Penn Pow . ,

llld.Asked.

109

970
71

9)0

13

50

lis
123

414
112 .

IIS
291

so

410

IM
91

30
395

4"0
10

149
190

A Q.,
It

ST.
W

com fA- -

q,
31

2Ac

A q..

q.,

q, 31

q. II
q..

J
Oil

Co

let

pr

pf
I.

1st
pf

Co

U

A

pf

: V'
. p.
.

, i
. i".
. 14
. l'1'
. 1,
. 1

: r1
. 3

: l'4
. 3
. 1

. in
I"4

!is"'ic
. :
. l
. i'
. i'i
. is. i

: r
.11.25

2

IS
Custom linn!- - Receipt.

Th total receipts fnr dutlfK at thn
Custom IIouso yesterday were

of which tlS6,mn.80 was for
withdrawn from bonded ware-

house and t420,61S.9S toe reoant

PUBLIC UTILITY SECURITIES.

American Gaa Co 120
Amor Mint . Trae . . ,3or
Amcr Light Tracpf, .lool
Adirondack Elcc I' 2$
Adirondack fclrcPuf.. . 77

Amcr tlas.t Klw. . 114

Amor Oaait Klocpf.. .49
Atrvr Pow Llirht . . .41
Amcr I'nw , Light pf , , 64
Amcr Public Utllltli-a- . ., 43
Amer Public fill pf ... 74
Amcr Katerwit F.ler;. .. 7
Am W V. K part's pf.. 14
AmrrW With 1st pf .. 61
Atlantic Power A L)f.. 914
Carolina Pow A I.t .... 24
Carolina I'nw ,. Llpf.. 97
lull' srr Ice 291

Cities Son pf . . 4

Colorado Power 23
Colorado Power pf .... efllj"
Commonw'li 114 I.t . 44
Cumiminw'h P.IMI.pf 45
Denvir Gaa, hi grll 6a. H'(
KlK'trlc llnliil Ilcioalt pi fS
F.lerirlc Hnnd.9 Mi pf.. 094
Empire Dlirlrt i:i f .. a!l
Fiilirall.laht.V TnM'... II
Federal I.t it Tracpf. . . 43
Gaa, ... .300
Gas,, KlrctrlcSecpf ... 94
Nnrt hern lint I.t Pr . . IS
Northern Ont Let Ppf., 40
Northern Statea Power.. 64
Northern State Pr pf, . IJ
Ozark power it Mater.. 44
PaHtlcliaari ElKtrlc. !(

nasi, i.irepi
Republic Hyrt Light
HepubllclHyir I.t pf.
Southern Cal Fdlaon.
Kiiuinern I'ai hdpr..

31

Southwctn Puw'rA Lpf 97b,
Mamlanl Gaa.t Flee... II
standard Gaa.t Kl pr. . 31

Tenn Hy, I.t it Pr
Trim Hy. I.tit I'rpf ,

TolcloTr. I.t Pr
TnlialoTr, I.t. Prpf .
t'liltiitl.t. It) a
t'nlteil I.t i It) a 1st pf,,
WrMrrn Power
Mom cm Power pf

Par value $vi.

NOTES AND

Rate.
Amcr Light . Pow. 9
Am Mat M'.t i:iii' .1

Alabama Power at. 5
Atl.mtlc i lly i, is 15

Atlan'lc City Irac .1

Ark Val Uy 1. . P 4
Aul. . Syra 1st i r.. .1

Hlngh.imtim Hy lat 1
l'e eland Ky 1st... .
I'nliim Ry P ct I. . . 3

on M'atiT Utlrv dehl
city Itv n rf 3

E:i.tern I'nw , t 3
hillactn hi An?. .4

Grand Kaplda Hy.
f treat M 1'ne.f
lirent Western I'nw
Iowa Ky , I, lat ri'f
in n Trio iv Term
Ijiclcile Gaa L ref.
Uia Anr Rv l . ref
liuift lias . t i n.
Mah A -- ben 111,!...
airrcn il I. rr lat
.v 11 Hist 1 11 In
Mur.lc liaa . I.I Kchllf.ca r.miiinu row . j
North ita'es I'nw.
Northern slates !

Nitrilumpton Trc.
ortti Iciaa "irac

Pacific liaa . hire
I'rnni iv .1 u
Philadelphia Clry
I'hll.l Mill li v if.
I'hlia . Western
Richmond. Va

li.innl'i Irac
brattle- 1 1"- - lat .
bii rnl Fill-- en

lltltl.crtl power ltbiriciiv.. Gas I.t
. r.iciiM- - iiaii i r

. 3

. 4
9

. 4
9

3. .

.1

9

lex.ia I'nw , Ijrt 1st 3

Teaai Tnctlon lat 3

li.tid.i Tr.ic I,, P.. 4

I'll F.I I, P St I. 1st S

1'nl'cd Trsr Mlitny. 41)
Utah U ,t I tji t s
Utlca Gaa . H ref 1

ft . Mi. Vy Hy UU HMat.'rha.rt'.tMly S

Mi?st I'cnii Pnw .1

M'rat Penn Trac 6

Mia I.t . P 1 ref 3

Mim Trac , E.
Mot state I) E . 4
Winnipeg Eire Uy . 6

HI

P.

97

73
91

47
31

744
31

NEW YORK CITY BONDS.

form. Rate and Maturity.
Inter. 6s, Sept , 1914 , . .

Inter. 4h. Sent , 1917 ....
Inter. 43a. Juno. ....
Inter. 4l)a. March. 1911 . .

Inter. 4'ia. Nov , 1917 . .
Inter 4li4. Mav. I9J7. . . .

Inter. 4l), Nov., 1917 . . ,
Inter. 4lya. May. . .

Inter. 4i,, April.
Inter. 41, a, March, 19"! . .

Inter. Ilia. March. 1941 .
Inter. la. Sept . 1940
Inter. 4M, March. 1S40. op-

tional I. to
Inter, i. May, 1119..,
Inter. 4a, Nov., 1911. .
inter, la. nay, mr
Ill aia. 4, Nov., 1914
I'.i gla. At. Nov.
Regis. 4. Nov.. 1914
Illlir. 4a. 1917.1919
Inter. 3l)S, Nov., I9IS
Inter. .Uyi. Nov., 1914
Coupon 31), May, , ,.

Plus.

....
3a. . .,

,

.

la, . .

Ilr 3a.
lv. .

.

Cull poll

i

V.

re? .

roup
res .

IOI1P
ng .

Pan .
Pan .

Pan ,

Pan ,

H.a. Jan.. 1944

1913.
4'ia,
4ia, 1941 . .
4 'i. .1.111 . 1911

Ii.

d.Asked.

PONDS.
Matll

1071,
117b,
trail,
1001,
101',

102'J

lOJIf

1001,
loni,

Registered 3H. 1110.1914
Hiylatrriil 1l(a,
Riglatensl ).

Riarls .Cnupiin 0

Hiya -- Couimi-i 3i. I3I4-19-

3'V. I9IVI9II.
Itcirl.lcrial I9I0-I9.-

ItrglatlTCd
.Ci,il.n

IVllllsin 1917,
Coupon I'liS.
Coupon ll.ji.

ni:w STATri no.vni.
Form.

Coupon
Coupon
Coupon

CllUISlll
Coupon

oupon
Ciiuni.n

coup

Ratend Maturity.

4'. Sept..
Marib.

Jan.,

Canal 1940-4- 1
Highway,

is, pii

GOVERNMENT HONDS.

530

1K.I.

reir
Olip

reicoup...

July 24.

Ice

Va

.101

Ins

9211

7V

1944

1917
I94

1911

1954

1943

1".

"J27
M

61
71
S4
47
77
9

91
30

47
24

44

tl'i
?

II
49

M
M
44
47
00
90
40
71
94

14
40

M

44
44

60 il
14
04 70

It y.
1921
1914
1944
190
1914
1919
1941
1911
1911
1440
1910
1134
1914
12J
1P
1444
1921
I91J
1911

1014
1940
!!
1920
1922
1923
K41
1411
1911

II '4
1,11
1911
mi
1911
1914
lv
tan
lew
141)
1911
191)
1911
1914
1911
1917
1917
1911
1612
2C.il
1641
1917
1911

1910
1I1
lf.1
1414
1917
1917
1919

Rid,

ton
107

;i

I0JI.S
102'.

.1001,

loo
. 1.M

. 99'j
.100
.

1

,
la.

.lime, ....

Hid
III',
111',
IIN",
lJ',
iui

H, 1914-4- 104',
Is. . ... 10 i

iuio .

j,,!,
AsUet

.iro

.110

IVl
.IM

121
171

Its

l1
294

I0J

104
100

100

107i

Jan 1911.
Jan..

1930

1911
1911.

1K1

ii.ii.

1941.

9S', WW

101

ORDNANCE STOCKS.

American Pras
Amor Mfs Co
Amer lint Mfg Co pf
Atlas Pneiler
AtUs Powder
Hal Wilcox
Illlia, EM'
Illlaa, IV, pf
Canada Knundrlns Fnrglnga.
Canadian I'l.undry
Canadian Cur. Foundry
Canadian Explosive
Canadian Ei.ln6lvcx pf,
Carbon Steel
Carbon Meol pf
Carbon Stri-- I pf
Colts Anna
Crocker hooter
Du Pont Powder new
Du Punt Powder deb pf
Electric boat
Electric boat pf
Hercules PnwibT
Hercules. Powder pf
Hopkins. Allen
Hopkins-Alle- n pr
International Arms
Nllrss Ilcment.Pond

pf
ScoilllMfg Co.
Winchester Repeating Arms

ordnance .locks not found
curb sal.

July 23.
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7
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a

II
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a
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7
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M
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41
M
91
47
M
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14 17
40),
11

11
61

7

it
77
31
70

loot,
711,
ar
74
94
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91
9414

102lj
9
94
971)
94

ll'l
100

91

eit,
91
71

103

"H
101 V,

91

4

(l,
941)
W

102
ettf
91 4

lOl'l
90 fj

ll'l
P7
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102
tn
lollj
102
91
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92

1011)
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14
91
0l)
95
1.7

94
(1
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101
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8.71
4.11
4 11
4 II
4 II
3.71
3.71
4 10
4.19
4.10
4.11

4 M
3.94
3 04
3 91
4 01
4.00
4 Od

i.94
3 97
3.97

Yield
P.ld.

3.9!
3 91
3 9
9 91

3 93
3.91

3 91
4.00

Vlrid
Aaled.

3.I
3 II
I VI
3 .11

31
3.74
3.79
3 71
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Rid A.Ked ill

.lOlt,
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lOSlj
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II
43

11
101
122
5.10
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70
4
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71
90
70

915
100
2IS
101
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310
310
IIS
II
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14

145
101
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MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To hoMtwa of ttrtJlttai of eoetolt' rt?iraimtf intttrti mU
cmrnn rtocfc Igned umitt tin) Pima atwi Agtotinait

4Jatet! Jaawar SI, 11

Notice is hmby (riTen that a third in rtall merit of
$5 per share, on account of the purchase price of the
new stock which Depositors are entitled to purchase
as provided in the Plan, is hereby called, payable
AUGUST 7, 1916, in United States gold coin or ita
equivalent, either at the office of Guaranty Trust Com
pany of New York, l4M Broadway, New York City, or
at the office of Merchants National Bank, 28 State
Street, Boston, Maas. At the time of such payntcnt
certificates of deposit for deposited stock must be pre-

sented for appropriate notation.
Dated, New York, July U, 1916.

CTH AnLReJ Iff. SAIYTTf, 47ae9 ,
r. LOTHROP AMBI,
raOMAS COCHRAR,
43ATE S W. MrOARRAR,
B. V. R. THAYER,

We have been authorized by the Commerce Motor Car Co.
to receive subscriptions, subject to allotment, for New York
and vicinity, to the stock of the

Signal-Commer- ce Motor Truck Co.
at $6 per share

The estimated production of the new corporation for the coming
fiscal year, based upon previous performances of the companies con
olidated and order now in hand, ii 4,500 truck with a minimum net

profit of $(300,000, or about 21 on the new capitalization.
President and Oeneral Manager Thermal Neal (Vice-Pr- e tHdent
General Motor Co.) will have with him President Walter E. Parker
of the Commerce Motor Car Co., and a strong board of director in-
cluding representative Detroit buslne men
Application to be made to Uat this stock on the Detroit Stock Exchange
and with the New York Curb Aiiodaticm.

Further information on requeit for Letter S--

Brokers orders solicited

JlHVCITfUHT SCCleftrmt ftsst

Tel. John 3174-5-6-- 7. 34 Pine St., N. Y.

Investment Questions and Answers

Thla column ippsAra each Monday. Thursday and Saturday.
Readers may aak nil many questions as they like about Investment rublectj,

i but piense do not nek about a half dozen rompanleg In one letter, n It ndds
unnecessarily to the clerical work of thla office. Io not send money. This nrrvlrn

I Is free. Bo sure to give your address as well as your name, because most Inquiries
are amwered hy mall. All correspondence la hold aa confidential.

auurra.l nil i;uiiiiiiuiiiwai.w..o iw ... ..iwi, a lis uv ikuli nurci,
New York city.

Ilrooklyn Rapid Transit & Note.
R. A. W.. Dobbs Ferry Would you aug- -

i gest for a good Investment in jirooKiyn
Itapld Transit note that r du In 191$?
How are ihey secured? Any lnformllon
ou cn give m will b greatly appreci-

ated.
The alx year S per cnt. rolcl note of

the Hrooklyn Rapid Transit, duo July 1,

1?1S, are considered a Rood Investment.
They nr outstanding; to the amount of

57,73.'.,00O and wero gold to npply
a(?alnst the, company's portion of the
cost of th new rapid tranrlt line In
New York and Brooklyn under the Joint
contract mad with the city. They are
H'ctirod by nn equal amount of New
York Municipal Railway Corporation
mortgage ft per cent, bonds of 136 and
tlO.nuO.i'On H. R-- T. first refundlnK con-

vertible 4s of 2002. The Interest Is am
ply protected by earning which cur-
rently aro equal to about twice the
amount required.

Sludebaker Corneravtlen.

It T. A.. Ilrooklyn I am told that
Stulebaker's earnings this year are run-
ning at the rat of nearly 40 per cent, on
me common .tot-- .iuw . ..... v..
not think It reasonable that the dlrtctora
will Increase tho dividend rate or declare,
an extra dividend?

The estimate of nearly 40 per cent. an.
the current rate f earnings on Stude-- 1

baker common stock Is apparently tool
..... . ....n nnlAt. from IS'.ir
business Included. Directors are sched-

uled to meet arly In August. The Im-

pression In some usually well Informed
quarters is that there will be an In-

crease In dividends, either In an advance
nf llu regular rate or In the form of an......... .. II... n h r,ttie banrl lha
Hock h.is not been acting as though anj
additional dividend were Imminent. Cur-- j

n,lu .Via frvlr In sollfnir nnlv about 5

points above the low of the year and
nearly "0 points below the high reached
October 22, 1315.

New Tork. Chlcskg A S latal.
H. S , l.ockport In connsctlon with the

recent sale of th New York, Chicago A
St liuls by tha New York Central lo
Cleveland Interests, how will the value of
the 4 per cent, bond be affected, now that
th guarantee of the Central haa been re-

moved 7

As the first mortgage 4a of tha New
Vnrk. Chicago nnd St. Iouls, due Octo-lit- -r

1. 1937, were not guaranteed by the
Now York Central, the transfer of the
property to Cleveland Interests by the
salo of the Central's Interest as majority
stockholder will not In this regard affect

I the bonds. How tho bonds will fare
marketmso depends entirely on ine fu-

ture welfare of the road under the new
management. This management Is com-
posed of men of large affairs and New
Yoil; bankers hnvo been invited to sit
on tho board. It la true that henceforth
the New York. Chicago und St, Louis
will have the New York Central for a
(j nipetllDr, tint It has lieen asserted by
the new owners that heretofore tho
Nickel I'late road never received any
busln,c. from the Central that could be
handled over the latter" other llnea and
that as an Independent proposition Nickel
I'late would obtain a considerably belter
Interchange of trnfllo than It ever had
before.

Canadian Northern Ity &T Note.
n (I, H , Holynke. Mas, What la your

opinion concerning Canadian Northern 5

dun In 1917 s an investment 7

Canadian Northern two year 5 per cent,
collateral trust note, due Sept 1,1917,
are of an Issue nf $11, M0, 000, sold In
New York last year at 98. They are a
direct obligation of the company, and
have back of them 133 per cent, of
Canadian Northern general mortgage 4
per cent, bonds of 1934, guaranteed prin-
cipal and Interest by the Canadian Gov-
ernment The nntoi are convertible Into
tho li'inda at to before June 1, 1917, on
ten days' notice This means a conver-
sion value nf S.1 for the bonds, as com-
pared with par for the notes. Secured as
they are hy a government guaranteed
security, and further strengthened by the
conversion privilege, these notes appear
to be a good Investment.

National Zlne & Iad Co.
R It, New llavan, Conn. What would

ou advise me to do about some National
Zinc A Lead stork that I bought at higher
price, than those now current? What ar
the prospects of the company?

As the company Is comparatively new,
having been formed In June, 1915, It Is
rather early to attempt to form any tl- -

mate of what the company Is likely to
earn. With prices of apeltef at around J
cents, and showing; further declining
tendencies. It naturally Is problematical
whether the company will be ahla to rhmv
large proflts at levels of prices for spelter,
which are considerably below thoso pre-
vailing nt the time the company w.ia
formed. At beat tho stock appears de-
cidedly dpeeulatlve. nnd It possibly would
be wiser to sell your present holdlncs
than to hold on for profits that may he
a long time coming.

High Grade Itnnd.
J J. II . Detroit Would lou kindly glie

me through your Answer Department th
names ot a few Industrial and railroad
bonds that are sound lnve-tm- prnpoai-tlons-

I would be sitlsRd with a returna little larger than that of saving lunki.hut I want security first.
The following bonds are regarded as

good Investments of the class you
specify: United States Steel find fls of
1951. yielding about 4.20 per rnt. ;
American Tobacco Company 6s of 1544,
yielding about 4 7i per cent ; Bethlehem
Steel first is of 19;,j, yielding about 4.10
per cent. ! American Agricultural rhem!- -

il os, 192J, yielding about 4.70 per
cent : Atchison, Topeka nnd S.inta Ko
general 4s of 1395, yielding about 4.2'J
per cent ; Chicago and Northwestern
general 4s. 1SS7. yielding about 4.2.1 per
cent.: Illinois Central refunding 4s. ID."..',,
yielding about 4.53 per cent. : Iiulsvlllo
and Nashville if, 1940. yielding about
4.39 per cent

Wostein Pacific.
P. S , Oaslntng What ws the book andcaali.value cf We. tern Pacific as -- t by thei alirornla commission some time ago

Also, how much of the monev raised by thenew hnnda will b uaid on Improving theproperty?
The book coat of Western raclflc as

determined by the California lullroad
Commission waja tlSfi.31S.000 and thoriginal cash cost tS7,600,000. It Is d

to use about 1 1 6.500,000 of theproceeds of the t20,000.000 Issue of new
bonda for extensions and Improvements.

rnl ted State Steel.
D. D. S.. Williamsburg. N. V. What waath smallest total net earnlnga of UnitedStatea steal for ny quarb r perlol. amialso the smallest aolume of unfilled ton.nage at the end of any quarter?
The Fmallest total of net earnings

by the United States Pieel Cor-
poration for any three months period

a the fourth quarter of 1914. when netearnings were J10.933.170. The Fmall-
est amount of unfilled tonnage at thoclose of any rjuarter was 2.674.757 tons,reported at the end of the fourth quar-
ter of 1910.

COFFEE MARKET.

The enfr. market waa Inactive and nar.J ?.Jirl)r?.lt "idltlons were consid-ered The market worked up 6 to7 points early nn scaitered buying
account prompted by flrinness In Hr."l

when more ggrev. ,.,"n'g'
developed toward the close values gavequickly and final quotations were net m'changed to 5 polnta lower. Sale, were :".600 co.1 and freight offer, fromIlraxll ahowe.1 comparatively lltti. chancew th Santos 4s quoted at " Vf
Rio 7s at 9.154J 9.46c. lender ?rlltl'

". i "i nmraei was mo, erst. lyctlve nd quontlnns were nrmlyunchanged, wlih III. r. .,- -.. .M.7nl
nd Santoa la at 10,c. 1 ' te
Range of price,:

Jnly
Auguat.,.,
September,
October

ovemtier,,
Deremla-r.-,
JinuAry
Fetirutry...
March
April
Mav
June . ,

Ore, nigk. Low. Cloae.
31 40

im lia $44 lTzt
41 49

i'rr i'ii i'so km so
I 44 47
9 72 71.M I 90 H0 X79I0
t 91 45

94 I") I 91 si ,
4 95 44

Tue,.
dar
I 34
i 31
I 15
9 41
1 67
I 4.1
9 70

77
11

I l
1 4

?9

Foreign markets Rio, 76 rla lower for
7a at 41490. Exchange, 1 jjd, higher
at 12;d Receipts. 4,000 bxgs and stock.237,000 bags Ssntos unchanged at 4oofor No. 4, Receipts, 45,000 bags, stock,
1,311,000, Futures unchanged to 50 rels
hlrher

Rerrlpta at pirts and Interior points
compared with last year and two ve.iraago follow Ports, 69,000 agalnit .2,000
and 41,000: Sao Paulo. 16,000 against 47.
000 nd 55,000; Jundlaby, 15,000, 35,000
and 41,000 Sao Paulo weather ahowery
In all districts, with temperaturea II to
14.

Cleared from S.intoa Jnlv 56, B H Pnrua
with It.OOO and from Victoria the Toklo
Maru with 43,000 bag, all for Naw Tork,

OIRARD TRUST CO.

PHILADELPHIA
CHARTERED 1833

Capital and Sarplus, $10,000,000
E. n. MORRIS. President

W. N. ELY,
A. A. JAOKSON.

E. S. PAKE.
O. II. STUART Snl. Tremure

8. W. MORRIS, Sectotar

.CHARTERED 144.
Union Trust Co. of New York

80 BROADWAY
Fifth A. A lllh St. Fifth Ar, 10th St,
ACTS AS EXECUTOR.GUAROIAN.TRUSTEE.Eto.

Allw Interest on Deposit.

Chicago, Buiiington&Qulncy

Railroad Company

Oenier Extension Four Per Cint. Boids

Due February I, 1922.

NOTICK IS nF.REDY OIVF.N THAT In
pursuance of the Trust Agreement dated De-
cember 1. is , by and between the Chicago.
Hurllngton A Qulncy Railroad Compny and
The Now England Trust Company, the fal-
lowing Denier Extension Feur Per Cent.
Bond du February 1, ItW?, nf aald Rail'd Company, Issued under said truM
agreement, have been drawn for payment,
id.!
One

17
44
67
79

3.M
2S7
290
ato
340
470
49.1
A7I
el29
A34
709
7(19

835
84 S

hundred thlrly-nln- e

1043
1073
1083
1140
11M
118
1331
13.14
1391
1407
I0IS
1A47
IA60
1731
1740
1791
1790

1,000 each, nu
1897 3319
19115 3313
19,17 3414
1973 3MI8
3033 350,1
2133 3507
2167 3589
3333 3A4I
23 IS 30.44
2.181 8883
2390 3707
3548 3708
2.VS0 3748
2831 37SS
2750 3H48
2 788 .1898
2819 3989
2S32 4177

4188
4194
4.101

4830
4343
4383
4390
4397
4439
4817
4588
4804
4734
4788
48AS
4940
4973
49U9

(ITI bond fnr
mher
5045
8073
8079
8117
813S
6300
8287
63SS
6383
8.189
8418
6520
6574
6403
6CS3
6718
6748
6763

5O0 7031
8928 7308
6933 7303
6951 7317
fllOS 7333
8303 7363
8348 7401
6374 7464
8385 761
6414 7704
643S 7767
6481 7832
6586 785H
6807
6631
8633
8861
6805

and Thirty-thre- e (3.1) bond for 100 eda.
number

09 0148 0429 O7K0 01043 01.101 01896 01733
nfli 0204 05.17 OHArt 01 107 01407 01703 01747
074 0286 0725 119.10 01123 O140S 01708 01783
074 0,174 0787 OtUlO 01256 1)1685 01714 018S4
091

The bonda bearing the above numbers wTU
bo purchased at par by the payment of tb
principal mini thereof, on presentation and
delivery of the same to the undersigned trustee,
at Li office. 13. Devon-hir- e street, on tbe
first day of August, 1910. Irnm which date
Interest nn said bond will rease In con.
formlty with tho terms of the tru.t agreement.

The New England Trust Company
TH18TEE.

Ry JAMES It. HOOPER, Praldeat.
Boston. Mass.. July 20. 1916.

O'GARA COAL COMPANY
Tn Hie Holders of First Mortgage Flv

Per tenl. I IID-Ve- ar sinking und Gold
Honda and Cerllflrntea of Deposit of Co-
lin. iblu Trust I ninpany, Srranlnn Trust
Company and Miners Hank of Wllkrs-Der- r
therefor!

The undersigned have adopted a plan
nd agreement of reorganization dated

June 7th. 1914. and have deposited a copy
thrfof with the Columbia Trust Company,
at Ita ofllce, No. 40 ltroadwnv. rtorougri ef
Manhattan, City of New YorJc, N V.

Participation In th sail plan and sgra-men- t
on the prt of th holder of th

d pecurl'les Is condition!
uion their becoml'g parties thereto In the
manner provided In said plnn and agree-
ment, referenc to whlrh la hereby made.

Holdera of bonds who have not already
deposited the same under the Bondholders'
Agreement dated Sept.mter 15th, 1913,
may herom rsnlee to the plan and agree-
ment of reorganization by depositing their
bonds In negwtlah, form with coupons of
March 1, 1914, und ah subsequent coupons
attached, with the tpo,tary mntiond
Ir the plan and agreement, ON OB BE-
FORE .II I.V I4TII. Iftlii.

Copies of the plan and sgremnt of r.organization may be obtained from th
Dejmaitnry or from the .Secretary of tb
Committee

D.1te I New York June ?th. 1914.
IIKVHV I.. I OH K.N, Cbalrmaai
HOWARD IIVYNK.
I'. II. kIRIIV,
EDWARD .ION.ES,

Itondbnlders' Committee acting nndrAgreement of "aeplember 15, 1911.
GRAHAM ADAMS, feoretary.

41 Droadway. ,Vw York City. S, T.
COI.t.'MRIA TRl'ST COMPANY. Depositary,

,'0 Hioadway. llorough of Manhattan.City of .Veiv York N 1',
H'II.DKPIIIT.HIE".

SCRANTOS THt'sr I'O.MPANT.
S' ronton. P.i

MINERS HANK OF WILKES RARRB.
Wllke narre, Pa

Referring to tl.e above nottc. the Com-
mittee has extendsd th tlm for the de-
posit of bonds to and Including AUGUST
1st. 1911.

ELECTIONS AND .MEETINGS.

Th annual meeting of the storjtholrlar
f the Orange Realty and Improvement

Company wl.l be hold on the tenth day of
i Auguet. 191a, at twelve o'clock noon at

the office of the company, No 299 Broad-
way, ltorough of Mnnhittnn, City of New
York. Roam 1111, for the purpose of elect-
ing dlrectora for the ensuing jear and for
the transaction of such other bualnes aa
may com before th meeting.

CHARLES ii WHEELER.
I f.eeretarj

DIVIDENDS AND INTEREST.

FIRST NATIONAL COPPER
COMPANY

A dividend of twenty flv cents par ahare
has been declared paa01o Augu't 25, 1311,
to stork of record Align I 3, 1914,

New York, Jnlv .4, 11
WM A KERR, Tr,,urr.

I.OT. FOI'NII AND REWARDS.
--4

LOST Honk llok No 1945I9 Th Nw
Tork Sav'i'gs HarJt. tiavmsnt atoonedi

I Under plea,., return to flunk

LOST Hank Hook No 24U2I Th Nw
York tin. iMivtnent etoppd

'finder pleaao return ti Hank.

LOST -- Il.ank Hook No 230112 Tha New
York Saviiui It r.i: imniient etoppdi
finder pleaao return to HirJi.

neinU Snr C. W. 1fore.
Charles V. .Morse was sued in the Su-

preme Court yesterday by the Peaburrt
National Hank. Tho complaint has not
been died nnd the summons filed In the
County Clerk's offlco gives no details rui
lo the nature of the action Parker A

Aaron nrn nttnrni'ss for the Innk,

Milk IniTcnae t'lilnatlfted.
WasitlKnToN, Jnlv ! 'rnp-'- In-

creased rate over New England rail-
roads on nulk, cream und their product
were found not Juitllled by the
Interstate Commerce Commission. TTia
Inrre.ises would have given the carriers
about J.'.on.ooo a yeir In addltlonil

Steamer Tjne I'loatrd.
St Joiiv, n H inia Th Brit-is- rt

steamer T) lie, tiih fru 'l on tha
Murl ledgea orf Cirand Man.in during a
thick fog Sunday, wis tinned by ttisj
early y and brought into this port.

aflra
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